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Take Five (with Bill Emmons) 
“THE FINAL FOUR ECONOMIES: LOUISVILLE’S REBOUNDING 
ECONOMY” 
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Kentucky:  The Capital of College 
Basketball in 2012!  
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How Does Louisville Stack Up Against the 
Other “Final Four” Economies? 
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Louisville KY-IN Total Nonfarm Employment Level
Average level in 2007 equals 100

Lexington-Fayette Total Nonfarm Employment Level
Average level in 2007 equals 100 

121110090807
Sources:  Bureau of Labor Statistics /Haver Analytics
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Louisville Job Market Has Pulled Ahead of 
Lexington 

Source:  Bureau of Labor Statistics Monthly data through Jan. 2012 

Nationwide 
National Bureau of 
Economic Research 
(NBER) recession 
periods indicated by 
vertical gray 
shading. 

Index levels 
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2007 

Louisville 

Lexington 
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If Job Growth Predicted Basketball Games 
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Columbus OH Total Nonfarm Employment Level
Average level in 2007 equals 100   

Kansas City MO-KS Total Nonfarm Employment Level
Average level in 2007 equals 100  

121110090807
Sources:  Bureau of Labor Statistics /Haver Analytics
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Columbus Edges Out Kansas City 

Source:  Bureau of Labor Statistics Monthly data through Jan. 2012 

Nationwide NBER 
recession periods 
indicated by 
vertical gray 
shading. 

Index levels 
equal 100 in 

2007 

Kansas City 

Columbus 
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Can the Cardinals Top the Buckeyes? 
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Louisville KY-IN Total Nonfarm Employment Level
Average level in 2007 equals 100    

Columbus OH Total Nonfarm Employment Level
Average level in 2007 equals 100   

121110090807
Sources:  Bureau of Labor Statistics /Haver Analytics
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For the Championship:  Louisville Falls 
Short at the Buzzer 

Source:  Bureau of Labor Statistics Monthly data through Jan. 2012 

Nationwide NBER 
recession periods 
indicated by 
vertical gray 
shading. 
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equal 100 in 

2007 

Louisville 

Columbus 
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Louisville KY-IN Total Nonfarm Employment Level
Average level in 2007 equals 100

United States Total Nonfarm Employment Level
Average level in 2007 equals 100 

121110090807
Sources:  Bureau of Labor Statistics /Haver Analytics
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But Remember:  Louisville Job Market Has 
Outperformed the Nation as a Whole 

Source:  Bureau of Labor Statistics Monthly data through Jan. 2012 

Nationwide NBER 
recession periods 
indicated by vertical 
gray shading. 

Index levels 
equal 100 in 

2007 

Louisville 

USA 



10 

Louisville KY-IN Total Nonfarm Employment Level
Average level in 2007 equals 100

Memphis TN-AR-MS Total Nonfarm Employment Level
Average level in 2007 equals 100  

121110090807
Sources:  Bureau of Labor Statistics /Haver Analytics
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… as well as Memphis… 

Source:  Bureau of Labor Statistics Monthly data through Jan. 2012 

Nationwide NBER 
recession periods 
indicated by 
vertical gray 
shading. 

Index levels 
equal 100 in 

2007 

Louisville 

Memphis 
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Louisville KY-IN Total Nonfarm Employment Level
Average level in 2007 equals 100

Cincinnati-Middleton OH-KY-IN Total Nonfarm Employment Level
Average level in 2007 equals 100

121110090807
Sources:  Bureau of Labor Statistics /Haver Analytics
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… and Cincinnati… 

Source:  Bureau of Labor Statistics Monthly data through Jan. 2012 

Nationwide NBER 
recession periods 
indicated by 
vertical gray 
shading. 

Index levels 
equal 100 in 

2007 

Louisville 

Cincinnati 
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Louisville KY-IN Total Nonfarm Employment Level
Average level in 2007 equals 100

St Louis MO-IL Total Nonfarm Employment Level
Average level in 2007 equals 100 

121110090807
Sources:  Bureau of Labor Statistics /Haver Analytics
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… and St. Louis… 

Source:  Bureau of Labor Statistics Monthly data through Jan. 2012 

Nationwide NBER 
recession periods 
indicated by 
vertical gray 
shading. 

Index levels 
equal 100 in 

2007 

Louisville 

St. Louis 



13 

Louisville KY-IN Total Nonfarm Employment Level
Average level in 2007 equals 100

Indianapolis Total Nonfarm Employment Level
Average level in 2007 equals 100 

121110090807
Sources:  Bureau of Labor Statistics /Haver Analytics
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… and Indianapolis… 

Source:  Bureau of Labor Statistics Monthly data through Jan. 2012 

Nationwide NBER 
recession periods 
indicated by 
vertical gray 
shading. 

Index levels 
equal 100 in 

2007 

Louisville 

Indianapolis 
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Louisville KY-IN Total Nonfarm Employment Level
Average level in 2007 equals 100    

Little Rock-N Little Rock AR Total Nonfarm Employment Level
Average level in 2007 equals 100    

121110090807
Sources:  Bureau of Labor Statistics /Haver Analytics
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… but not Little Rock… 

Source:  Bureau of Labor Statistics Monthly data through Jan. 2012 

Nationwide NBER 
recession periods 
indicated by 
vertical gray 
shading. 
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equal 100 in 

2007 

Louisville 

Little Rock 
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Louisville KY-IN Total Nonfarm Employment Level
Average level in 2007 equals 100

Nashville-Davidson-Murfreesboro TN Total Nonfarm Employment Level
Average level in 2007 equals 100  

121110090807
Sources:  Bureau of Labor Statistics /Haver Analytics
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…or Nashville 

Source:  Bureau of Labor Statistics Monthly data through Jan. 2012 

Nationwide NBER 
recession periods 
indicated by 
vertical gray 
shading. 

Index levels 
equal 100 in 

2007 

Louisville 

Nashville 
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Employment Share of Educational, Health, Professional & Business Services
Percent of Louisville total nonfarm employment

Employment Share of Goods-Producing Sectors (incl. Mfg. and Construction)
Percent of Louisville total nonfarm employment

20151005009590
Source: Haver Analytics
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Louisville Businesses Producing High-
Value Services Are the Job Creators 

Source:  Bureau of Labor Statistics Quarterly data through Q4.2011 

Nationwide NBER 
recession periods 
indicated by vertical 
gray shading. 
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Louisville’s Rebounding Economy 

• Louisville job growth is 
outpacing most peer 
metro areas and the 
nation as a whole. 

• High-value service 
businesses are leading 
the way.  
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