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Talking Points 
The Final Four Economies: Louisville’s Economy is Rebounding Strongly 

 
• What would we find if we compared job growth since the recession in each of the four 

cities that hosts a 2012 Final Four basketball team? 
o University of Louisville, University of Kentucky (Lexington), Ohio State 

(Columbus) and Kansas University (Kansas City) 
• Semi-final match-up: Louisville’s total employment has pulled ahead of Lexington’s 
• Second semi-final: Columbus edges out Kansas City 
• In the final, Louisville’s surge falls short of job growth in Columbus, so we must give the 

nod to the Buckeyes in this competition 
 
• In a broader perspective, Louisville’s job market had outperformed the Nation as a 

whole 
• Louisville has outpaced most of its peer cities: 

o Job growth has been stronger than in Memphis, Cincinnati, St. Louis and 
Indianapolis 

o But not as strong as in Little Rock and Nashville 
 
• Where is Louisville’s job growth coming from? 

o Just as before the recession, private service-producing businesses are leading the 
way 
 This includes especially educational, health-care, professional, and 

business services 
o Manufacturing and construction are lagging, also continuing a longer-term trend 

More on Bill’s Perspective: 
 

• “Don’t Expect Consumer Spending To Be the Engine of Growth It Once Was”, Federal 
Reserve Bank of St. Louis Regional Economist, January 2012. 
www.stlouisfed.org/publications/re/articles/?id=2201 

Resources 
 

• Bureau of Labor Statistics - employment data by state and metro areas, including 
Louisville and all of the others mentioned:  
http://www.bls.gov/news.release/metro.t03.htm  

• Louisville blog that provides lots of good detail on the latest job-market numbers:  
http://www.louisvilleblogs.com/?cat=3678  
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